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SUBJECT: N/A 

IN A SESSION LASTING LATE FRIDAY EVENING, THE CONGRESS 
PASSED AN EXTENSION OF THE TAX CUT FOR SIX MONTHS. THE 
WHITE HOUSE INDICATED THAT THE PRESIDENT WOULD SIGN THE 
B n, I, INTO LAW. THERE WERE SEVERAL HOURS OF DEBATE 
OVER LANGUAGE RELATING TO SPENDING LIMITS, AND THE FINAL 
VERSION, WHICH APPLIES TO FISCAL 1977, IS CHARACTERIZED 
AS VAGUE AND REPORTEDLY NOT BINDING. THE CONGRESS 
ADJOURNED UNTIL JANUARY 19 FOLLOWING ITS SESSION ON 
FRIDAY. 

FIRST NATIONAL CITY BANK RAISED ITS PRIME RATE TO 
SEVEN AND ONE-QUARTER PER CENT YESTERDAY. 
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